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MCQ’S FOR PRELIMINARY EXAM 

1.Recently held Consumer confidence survey was organized by which of the following  

authorities?(Indian Economy) 

a) RBI 

b) SEBI 

c) IRDA 

d) Ministry of Finance 

2. CPI(Consumer Price Index) is composed by which of the following?(Indian Economy) 

I.CSO (Central statistics organizatioin) 

II.MOSPI(The Ministry of Statistics and Programme Implementation) 

Select Codes:  

a) I 

b) II 

c) I,II 

d) None of these 

 

 



 

 

DESCRIPTIVE QUESTIONS FOR MAIN EXAMINATION. 

1. State whether India and the EU should continue to forge strong  bilateral relationship in the wake 

of  two larger democracies  welcoming  each other’s leadership roles in the world ?(International 

Relationship) 

SOLUTION (MCQ’S) 

1.a 

Explanation: This Consumer Confidence Survey is conducted by RBI in six metropolitan cities—

Bengaluru, Chennai, Hyderabad, Kolkata, Mumbai and New Delhi. If sentiment is so bad in 

metropolitan India, which has the businesses and households best able to withstand economic 

shocks, things are likely to be worse in other parts of the country. 

2.c 

DESCRIPTIVE QUESTIONS: 

MODEL ANSWERS 

1. Context: That the talks to negotiate the India-European Union trade pact, the Broad-based Trade 

and Investment Agreement (BTIA), have not progressed during the 14th India-EU Summit, held in 

New Delhi on October 6, is, among other things, a sign that both sides continue to recalibrate their 

bargaining power and understanding of their relative positions on the international stage. 

Nevertheless, there are some important positive outcomes of these interactions, which go beyond 

just trade. The very fact that the two sides are talking and working together in several areas is 

significant. 

INDIA-EU bilateral relations: 

• It is notable is that India and the EU reaffirmed their commitment to a “rules-based” 

international order and a “multipolar” world. This is significant in the context of the U.S. 

moving towards reneging on several international deals. Mr. Trump has said he is going to 

“decertify” the nuclear deal with Iran — a deal that the EU is keen to uphold — and his 

administration has given notice of intent to withdraw from the Paris Accord. 

• The India-EU joint statement on terrorism this year called for “decisive and concerted 

actions” against Hafiz Saeed, Dawood Ibrahim, Lashkar-e-Taiba and other purveyors of 

terror; this will further bolster India’s efforts to call out Pakistan on the issue of sponsoring 

terror. 



 

 

• Other sticky points in the BTIA negotiations have been India wanting a greater ease of 

movement of temporary skilled workers to provide services in the EU and the EU wanting 

greater market access for its automobiles and its wines and spirits. 

• Another issue holding up the trade talks has been the EU not granting “data secure” 

certification to India — a condition that facilitates the cross-border transfer of personal data, 

key to a number of companies’ services, especially in the IT industry. 

• With around €100 billion in bilateral goods and services trade last year, India and the EU 

have a lot to gain from a trade deal. It’s not just about trade. It is far from clear what 

presence the EU will have in a decade’s time as this is a matter that can only be settled 

internally by its constituents. But the sands are shifting, both in Europe and the world, and 

spaces and opportunities for leadership and partnership are opening up. It will certainly pay 

for both India and the EU to keep each other close as they feel their way around the 

emerging international order. 

Taking a longer view: 

India and the EU should continue to welcome each other’s leadership roles in the world, primarily 

because of commonly shared values. For those who prefer to take a more expedient view of the 

situation, reasons can perhaps be found in the fact that the EU is India’s largest trade partner and it 

is also, like India, wary of China’s political (the summit declaration makes a reference to freedom of 

navigation principles) and economic dominance. The EU is concerned about China flooding global 

markets with inexpensive steel and its response to China’s Belt and Road Initiative has been 

lukewarm, but the strength of China’s relationship with EU member states themselves is 

heterogeneous, with China trying to make inroads into Eastern and Central Europe through 

infrastructure investments. This makes it vital for India to cement its bonds with the EU further. 

 

 


