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MCQ’S FOR PRELIMINARY EXAMINATION  

1. With reference to ‘Zealandia’,the lost continent, which of the following statements is/are 

correct.(World Geography) 

I. it extends from south of New Zealand northward to New Caledonia and east to the Kenn Plateau off 

Australia’s west. 

II. It is mostly submerged beneath the South Pacific, was once part of the Gondwana super-continent 

but broke away some 75 million years ago. 

Select codes: 

a) I 

b) II 

c) I,II 

d) None of these. 

2. Consider the following statements with reference to ‘sandbox’ approach. (Science and Technology) 

I. In computer security, it is a security mechanism for separating running programs. 

II. Globally, regulatory sandboxes have been introduced in the U.K., Singapore, Australia, Malaysia and 

UAE. 

III. It gives limited authorization for fintech (financial technology) startups to test new products and 

models with a small number of actual users in a simulated environment. 

Which of the above statements is/are currect 

a) I,II 

b) II,III 

c) I,III 

d) All of these 



 

 

3.With reference to cryptocurrencies which of the following statements is/are correct.(Indian economy) 

I. It is a digital or virtual currency that uses cryptography for security. 

II.Bitcoin is not an example of cryptocurrency. 

Select codes: 

a) I 

b) II 

c) I,II 

d) None of these. 

4.2017, BRICS summit will be held at------- (International Organization) 

a) Xiamen,China 

b) Bejing,China 

c) St.Petersburg,Russia 

d) New York,U.S 

DESCRIPTIVE QUESTIONS FOR MAIN EXAMINATION. 

1. What is sandbox approach? How it is going to be useful in case of fintech(Financial 

Technology).Elaborate your answer in the context India’s financial start –ups.(Indian economy) 

2. What do you mean by fourth Industrial Revolution? What are the possible impacts on India? (Science 

and Technology) 

3. State whether current Medical Termination of Pregnancy Act is sufficient enough to surmount the 

abnormalities related pregnancy and abortive cases?(Governance and Health Issues) 

SOLUTION (MCQ’S) 

1.b 

Explanation: Zealandia, which is mostly submerged beneath the South Pacific, was once part of the 

Gondwana super-continent but broke away some 75 million years ago. Covering five million square 

kilometres, it extends from south of New Zealand northward to New Caledonia and west to the Kenn 

Plateau off Australia’s east. 

2.d 

Explanation:Refer to answers of descriptive questions. 



 

 

3.a 

Explanation: Bitcoin is an example of cryptocurrency. Bitcoin's success has spawned a number of 

competing cryptocurrencies, such as Litecoin, Namecoin and PPCoin. 

4.a 

Explanation: 9th BRICS Summit to be held in Sept in China's Xiamen city. 

DESCRIPTIVE QUESTIONS: 

MODEL ANSWERS 

Q1. 

Sandbox: 

A sandbox is a security mechanism for separating running programs. It is often used to execute untested or 

untrusted programs or code, possibly from unverified or untrusted third parties, suppliers, users or websites, 

without risking harm to the host machine or operating system. 

FinTech sandbox: 

A FinTech sandbox or an application program interface (API) sandbox is an environment that innovators and 

testers can use to mimic the characteristics exhibited by the production environment on a real-time basis to 

help simulate responses from all the systems an application interfaces with. This enables banks and FinTech 

players to experiment with innovative financial products or services within a well-defined space and duration. 

Moreover, the presence of appropriate safeguards helps in containing the consequences of failure. 

Essentially, the sandbox allows for the pilot testing of newly developed technologies. 

In the context India’s financial start –ups: 

India’s financial sector regulators should stop hindering ideas in the financial technology sector and 

instead opt for a regulatory sandbox approach to nurture innovative financial technology applications. 

There are over 600 start-ups in the country in the financial technology (fintech) space.More than 30 of 

those start-ups are focused on the peer-to-peer lending space alone and their market potential is 

expected to reach $5 billion by 2020. Several start-ups are working in areas such as virtual currencies 

like Bitcoins, Blockchain-based settlements and so on. The total fintech market in India is estimated to 

be worth $8 billion and is expected to grow to about $14 billion by 2020. 

With more than $17 billion funding and over 1,400 deals in 2016, FinTech is one of the most promising 

sectors globally. With nearly $270 million funding in 2016, India is ranked amongst the top ten FinTech 

markets globally. 

https://en.wikipedia.org/wiki/Operating_system


 

 

Globally, regulatory sandboxes have been introduced in the U.K., Singapore, Australia, Malaysia and 

UAE. Each country has a certain “target group” for which sandboxing is done. All these countries have so 

far created a sandboxed environment to support financial institutions (FIs) and fintech firms. 

Q2. 

Fourth Industrial revolution: 

The First Industrial Revolution used water and steam power to mechanize production. The Second used 

electric power to create mass production. The Third used electronics and information technology to 

automate production. Now a Fourth Industrial Revolution is building on the Third, the digital revolution 

that has been occurring since the middle of the last century. It is characterized by a fusion of 

technologies that is blurring the lines between the physical, digital, and biological spheres. When 

compared with previous industrial revolutions, the Fourth is evolving at an exponential rather than a 

linear pace. Moreover, it is disrupting almost every industry in every country. And the breadth and 

depth of these changes herald the transformation of entire systems of production, management, and 

governance. 

The possibilities of billions of people connected by mobile devices, with unprecedented processing 

power, storage capacity, and access to knowledge, are unlimited. And these possibilities will be 

multiplied by emerging technology breakthroughs in fields such as artificial intelligence, robotics, the 

Internet of Things, autonomous vehicles, 3-D printing, nanotechnology, biotechnology, materials 

science, energy storage, and quantum computing. 

Possible Impact on India (Pros and Cons): 

The Fourth Industrial Revolution is possible in India, because of the huge increase in data usage and the 

Digital India campaign. India is the second biggest user of mobile phones in the world. But it is much 

more complicated than that and is marked by a fusion of technologies that straddle the physical, digital 

and biological worlds. The speed of change will be unprecedented and it will lead to transformation of 

entire systems of production, management and governance. 

In India, are we prepared for the Fourth Industrial Revolution, when in fact 90 per cent of the 

manufacturing units are still working in the informal and small and medium enterprises (MSMEs) which 

contribute 46 per cent of India’s exports and 8 per cent of the GDP? They also contribute to 45 per cent 

of total industrial employment. 

Fourth revolution, using extensive artificial intelligence, will affect India and other developing countries 

by cutting into their cheap labour advantage. They have also reiterated that inequalities will rise. 

Increasing inequality is already visible in Digital India and will be accentuated in the future which will 

increase social tensions. India’s large number of low skilled youth will also face major challenges in big 

industries as well as MSMEs because product cycles will become very short and this will lead to a lot of 

uncertainty and unpredictability. 

3. 



 

 

Medical Termination of Pregnancy Act 2001: 

• The Medical Termination of Pregnancy Act stipulates a cap of 20 weeks within which an abortion 

can be performed. 

• According to this act while advising an abortion, medical practitioners are expected to evaluate 

whether continuing with the pregnancy would involve a risk to the life of the mother or cause 

grave injury to her physical and mental health. 

• Alternatively, the decision is based on whether there would be a substantial risk of the child 

being handicapped by physical or mental abnormalities.  

• Notably, the Act also provides that if any of these medical eventualities is likely to arise, then the 

mother’s actual or foreseeable environment must also be taken into consideration. 

Abnormalities related pregnancy and abortive cases: 

The 20-week cap is somewhat arbitrary and has drawn rightful criticism. Foetal impairments often get 

detected at the ultrasound done between 18 to 22 weeks, when the foetus is said to have “substantially 

developed”. But in a country where a majority of expectant mothers still seek advice from midwives and 

Accredited Social Health Activists (ASHA), ultrasounds are only done when something “unusual” is 

suspected. Perhaps taking note of this, the government, in 2016, launched the Pradhan Mantri Surakshit 

Matritva Abhiyan under which doctors at private and government facilities are required to provide free 

antenatal care on the ninth of every month. While ultrasounds are also covered, some ASHAs report 

that free ultrasounds are often not offered. 

Concluding remark: 

The WHO report also says that “laws and policies on abortion should protect women’s health and their 

human rights. Regulatory, policy and programmatic barriers that hinder access to and timely provision of 

safe abortion care should be removed.” 

Abortion the world over is a sensitive topic. Arguments cut both ways. Each country has its own time 

limit within which the pregnancy may be terminated, but in most cases it’s more than 20 weeks. Given 

the advancements in medical science, a lot of abnormalities can be determined by an ultrasound 

midway through a pregnancy. Unfortunately, there appear to be no guidelines relating to the conduct of 

ultrasounds. As a starting point, we need uniformity in medical standards. Simultaneously, the long-

pending Bill, which took into account some of the changed circumstances, needs to get passed. It would 

be helpful alongside to also lay down objective standards to be followed by health-care providers so that 

every case does not fall in the court’s cradle. If the cord isn’t cut, we will continue to rely on court-

ordered termination of pregnancies, which, most times, is not the desired route for the delivery of 

justice in abortion cases. 
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